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credit, however justified may have been his
fears. If he is right, there is little consolation
to a patriotic man in the inevitable but futile
rebuke " I told you so." Nevertheless, with all
this before me, I feel bound to say that never
have I known the internal political situation
so menacing as now, and I was a candidate
in every election from 1892 (at. 21) to 1929,
inclusive.
The main cause of the danger to the State is,
of course, the growth of the Socialist Party,
but the special reason which makes the danger
so acute is the disappearance of the Liberal
Party as possible reversionaries of power. I
have often been amazed at the satisfaction with
which some of my Conservative friends com-
ment on the Liberal decline and fall. Not that
I love the Liberal Party, or ever have. I think
their main characteristics in the days of their
power were an invincible self-sufficiency and
intellectual arrogance ; but what boots it now
to gloat over the abasement of those who con-
tinue to mumble the futilities of 1850 in a new
and furiously reacting world ?
Bitterly, however, as we Conservatives dis-
liked and distrusted the Liberal Government of
pre-war years, we never supposed that they
would shake the fundamental bases of society,
of personal liberty, of essential credit.   I do not
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